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Abstract: The paper presents the main characteristics of the process of
internationalization taking into consideration the example of Vulcano, a
Portuguese firm and the greatest producers of heaters in Europe. Firm
intentions of internationalization no longer referred to the old continent, but
to emerging markets like China and America.

Key words. competitors, internationalization, investment, market.

" Transilvania University of Brasov.

PDF created with pdfFactory Pro trial version www.software-partners.co.uk



http://www.software-partners.co.uk
http://www.software-partners.co.uk

